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A Preliminary Review of the
Crop Protection Market in 2017

2017 was another difficult year for the 
crop protection industry. Following a boom 
period through most of this century, the market 
hit a peak in 2014 driven by high crop prices 
that supported a buoyant farm economy in the 
major markets as well as significant growth 
in developing markets, particularly in Latin 
America, South and East Asia and Eastern 
Europe. Since 2014, crop prices have weakened 
significantly, with the market returning to a 
period of decline. Preliminary analysis suggests 
that the market declined marginally by 0.3% to 
$54.9bn in 2017.

The Global Crop proTeCTion MarkeT

The most significant factors which affected 
the performance of the crop protection market 
in 2017 were: -

• Low crop prices depressing farm incomes

* In many countries this resulted in farmers 
adopting the lowest cost options

* Shift to generics

• Inventory

* Carry over of stocks from previous years, 
and adoption of new products resulting in older 
chemistry remaining with distributors

• Pressure on agrochemical pricing

* Driven by the move to lowest cost options 
and high inventory

• Crop areas and weather

• Weed, disease and pest resistance

• GM crops

* Uptake of Enlist, Xtend and Intacta

- Dr. Matthew Phillips – Independent industry observer

A key influence on the performance of the 
crop protection market in 2017 was weakness 
in the farm economies in most countries where 
the market is led by the cultivation of major 
staple crops, notably maize, soybean, wheat/small 
grain cereals and oilseed rape/canola. Changes in 
farm purchasing practices and high distributor 
inventory, coupled with a stronger performance 
by developing markets generally resulted in a 
stronger performance being reported by generic 
businesses than by the major R&D driven 
companies. Currency exchange did not have as 
great an influence as in previous years, except 
in Asian countries and Argentina.

Global Crop proTeCTion MarkeT 2017

Market conditions in 2017 were again 
very variable by region. The Latin American 
market did not live up to early 2016-17 season 
expectations (-7.7% growth in constant dollar 
terms) despite a good start in Argentina and 
Brazil. In Brazil and Argentina inventory 
issues and dry weather, again resulting in low 
disease and pest pressure in 2017, deflated 
what had been a positive start to the season 
in 2016. Insecticide usage was also affected by 
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increasing uptake of insect resistant (Intacta) 
soybeans. Dry weather was also an issue in 
Mexico and Paraguay, although generally growth 
was stronger in the more developing countries 
within the Latin America region.

In Europe (+2.5% growth in constant dollar 
terms), a mild winter gave grounds for optimism 
for a more positive market in 2017, however 
dryness returned in many regions in the spring, 
holding back crop development, which progressed 
to a major drought in Southern Europe during 
the summer. In the north, cold weather persisted 
into the spring, resulting in low disease and 
pest pressure. Eastern Europe was generally 
more positive particularly for herbicides and 
fungicides, with improved economic conditions 
benefitting market development in Ukraine.

In Asia the market grew by 2.3% in 
constant dollar terms. The monsoon season 
improved again after a partial recovery in 
2016, although following a good start Australia 
returned to being very dry. The Japanese market 
registered good growth in Yen terms, with the 
market entering a period of transition, with the 
government persisting with a market opening 
strategy aimed at reducing farm costs. Despite 
an early start to the season in China, market 
conditions remained difficult despite strong pest 
pressure. The Indian market performed well 
driven by improved water availability, a strong 
cotton market and demand for new products and 
fungicides, although the market was disrupted by 
the imposition of a new sales tax. Better water 
availability and stable pricing has benefited the 
rice sector, benefitting market improvement in 
Thailand, Vietnam and Indonesia.

In North America the market was essentially 
flat in constant currency, most companies reported 
improved sales in volume terms in the US 
market, although inventory issues persisted, this 
and the poor farm economy resulted in pressure 
on agrochemical prices, limiting overall market 
performance. The south west again suffered 
from dry conditions although pest pressure in 

California was high. In the mid-west planting 
was generally ahead of last year, growing 
conditions were good resulting in record maize 
and soybean production, but price pressure 
affected the crop protection market. However, 
the cotton and peanut sectors have reportedly 
performed well. Conditions in Canada were 
variable, with the west affected by drought, 
but with Eastern Canada experiencing excess 
moisture in some regions.

Indications from available data suggest that 
2017 has been a difficult year for fungicides, 
with dry weather affecting sales in Brazil, a 
poor farm economy reducing usage on maize and 
soybeans in the USA, and cold spring and dry 
weather in Europe depressing disease pressure. 
Insecticides have been more positive, although 
low pest pressure in Brazil and Argentina has 
held back growth, this was offset by improvements 
in Asia. Herbicides benefitted from improving 
glyphosate prices but were affected by inventory 
and price pressure in most major markets, and 
a cold spring in Europe.

Consolidation has affected the number of 
companies reporting results on a quarterly basis. 
The table below outlines the agrochemical sales 
performance of reporting companies over the 
first nine months 2017.

CoMpany aGroCheMiCal SaleS in FirST 
nine MonThS 2017
Company Nine Month $ growth
 2017/2016 %
UPL 12.5
Monsanto* 8.6
Amvac 4.7
Adama 3.7
BASF 1.9
Isagro 1.6
Dow DuPont 1.4
FMC  0.5
Platform  0.2
Bayer -4.8
* Monsanto results are for the three quarterly periods 
ending in August
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Inside page ½ Page Coloured/B&W 10,000/5,000 250/125

Inside page ¼ Page Coloured/B&W 5,000/2,500 125/65

*attractive discount for advertisements in 4 issues

Rate Card for Advertisement



Company results were generally positive; 
with the most significant increase recorded by 
UPL. In contrast to this, Bayer’s sales declined as 
the company was affected by a difficult situation 
in Brazil. Including estimates for companies that 
are no longer reporting on a quarterly basis, the 
sum of company sales increased by 0.3% in the 
first nine months of 2017 in comparison to the 
same situation in 2016.

MarkeT ouTlook

Clearly 2017 was a year when weather 
again depressed market performance, so the 
opportunity for recovery exists in 2018. However, 
it is likely that the farm economies in most 
major markets will remain weak, hence many 
of the negative pressures that existed in 2016 
and 2017 are likely to persist. As a result, only 
limited market improvement is expected in 2018. 
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Indian Agriculture News

INDIA

india loSSeS FarM produCe worTh 
$11b To weedS every year: iCar

According to a study by researchers 
associated with the Indian Council for Agricultural 

Research (ICAR), India losses agricultural 
produce worth over $11 billion annually to weeds.

At $4.42 billion, the actual economic losses 
due to weeds were found to be highest in rice, 
followed by wheat ($3.376 billion) and soybean 
($1.56 billion). However, the average yield loss is 
the lowest in rice – 14 per cent in transplanted 
rice and 21 per cent in direct-seeded condition.

The study revealed that the overall loss went 
in Rice went up because of high rice production 
in India. The greatest average loss, on the other 
hand, was reported from groundnut cultivation, 
followed by maize and soybean. A groundnut 
farmer on an average lost 36 per cent of his 
crop to weeds, resulting in an estimated loss 
of $347 per hectare.

The average losses in maize and soybean 
farming were $136/ha and $117/ha, respectively. 
The average yield loss in wheat was $116 per ha.

The researchers, from the Jabalpur-based 
Directorate of Weed Research (DWR), estimated 
the economic losses using data generated by an 

all India co-ordinated research project on weed 
management, which carried out 1,580 on-farm 
research trials on 10 major crops at different 
locations in 18 States over a decade.

To calculate the actual yield loss, the 
scientists multiplied the difference in yield in 
weed-free situations and crop yield reported 
by farmers with minimum support price in 
respective States.

Officiating Director of DWR said that if 
more crops and locations are included, the losses 
may be much greater than what is currently 
estimated, said one of the author of the report. 
We feel that proper weed management could 
bring down these losses substantially.

According to him, judicious use of herbicides 
can cost farmers just one-third of what they 
spend on manual weeding. 

Source: The Business Line

aGroCheM CoMpanieS Showed hiGher 
GrowTh in Q3

Agrochemical firms showed a better 
performance in the third quarter of this financial 
year than in the previous two quarters due to 
good rainfall ahead of the Rabi season and a 
significant improvement in overall crop acreage 
across the country. Introduction of new products 
by agrochemical companies further boosted 
sales. The previous two quarters were marred 
by destocking due to the goods and services 
tax (GST) and uneven rainfall in many parts 
of the country. 

Ratings agency Icra said that major 
agrochemical companies reported 11-12% year-on 
year revenue growth for the October-December 
period, after a growth of 1.1% and 7.4% in the 
first and second quarters, respectively.
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Weak growth in the first quarter of 2017-18 
was on account of channel destocking undertaken 
due to impending implementation of GST said 
Icra.  While growth was seen in Q2 due to a 
healthy offtake by farmers during the kharif 
season, it also witnessed an uneven distribution 
of rainfall and a marginal decline in sowing.

The domestic market, which witnesses 40-
45% of its sales in the Rabi season, accounts for 
half of India’s $4.2-billion agrochemical industry.

However, late rains in September helped 
both kharif and rabi crops as reservoirs received 
waters and the southern markets saw a revival 
in sowing and subsequently sales. Hence, a better 
performance was seen in the third quarter.

According to HDFC Securities, Rabi 
sowing reached 94% of the total arable land of 
approximately 63 million hectares as on January 
5, led by rice and pulses, which saw an increase 
of 46.1% and 7.6%, respectively.

India’s crop protection industry is expected 
to grow at a CAGR of 12% to reach $7.5 billion 
by 2018-19 helped push sales of pesticides.

Source: Economic times

Soil healTh CardS helpS FarMerS 
reduCe FerTiliSer overuSe

A study involving 3,184 farmers across 199 
villages in 16 states found that Growers who 
followed scientific recommendations based on 
their soil profile for at least a year, as part of 
a national soil health programme, are not only 

growing more with less inputs, but they also 
have cut down cultivation costs. 

The study states that the farmers planting 
cotton, paddy and soybean have managed to 
lower costs by 4-10%. They have also cut down 
on reliance on fertilisers resulting in growth 
of net incomes between 30% and 40%.  Indian 
farmers, who commonly overuse fertilisers in 
almost everything they grow, are being slowly 
nudged away from the dangerous practice, 
resulting in productivity gains.

Farmers sprinkle several times the 
recommended dose, throwing the natural chemical 
composition of soil off-balance. The current 
consumption of NPK ratio is 6.7:2.4:1, which is 
highly skewed towards nitrogen as against an 
ideal ratio of 4:2:1. India consumed about 25.6 
million tonne of fertilisers, mostly nitrogen (17 
million tonne) followed by phosphorous (6 million 
tonne) and potassium (2.5 million tonne). 

A lead scientist of the study said that in 
case of cotton the yields had increased by 7%, 
while costs were down by 5.1%. Similarly, paddy 
farmers reduced urea use by about 21%, DAP by 
about 22% and potassium by 24%. Paddy yields 
went up by 5%. For soybean farmers, there was 
no decrease in fertiliser consumption, but yields 
went up by 6%, while cost fell by 3%.

The SHC drive launched as to promote 
more judicious mix of fertilisers by testing 
soil samples of each farm household across 
the country. The findings, recorded in these 
cards, show which ingredients are depleted or 
are present in excess and, accordingly, makes 
scientific recommendations on the right mix of 
fertilisers.

Source: Hindustan Times
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only aGriCulTure diploMa holderS 
To Sell peSTiCideS aFTer auGuST 2018 
in rajaSThan

The Rajas-than government will not issue 
new license for selling pesticides and insecticides 
if the dealers do not have a diploma in agriculture 
science. 

Even existing dealers, barring those who 
deal only in fertilizers and seeds, will have 
to acquire a one-year diploma in agricultural 
extension services to sell pesticide in Rajasthan. 

The Union ministry of agriculture, 
cooperation and farmers’ welfare issued a 
gazette notification early this year to implement 
the course.

Prior to notification, Rajasthan was probably 
the first state in northern India to start diploma 
course. The license of non-eligible dealers will 
be cancelled after August 2018.

There are 14,688 pesticide and 11,300 
fertilizer dealers in the state.

Under the course, dealers are taught how 
to convince farmers to use a new pesticide or 
insecticide, the quantity to be used and sowing 
methods to be followed among others.

The diploma course will be run by the state 
cooperative department, Krishi Vigyan Kendra 
and agriculture universities.

Source: Hindustan times

new Zealand and india buildinG 
S T r o n G e r  h o r T i C u l T u r a l 
relaTionShipS

A  n e w 
partnership has 
been announced 
b e t w e e n  N e w 
Zealand and the 
State of Himachal 
Pradesh under the 
Himachal Pradesh 

Horticultural Development Project which targets 
smallholder farmers in northern India.

The World Bank-funded three-year project 
will work with the horticulture industry in the 
Himachal Pradesh to improve production of 
the region’s key fruit crops, including apples, 
summer fruit, and tropical fruits such as mango.

Located in the north-western Himalayan 
region of India, Apples are the main crop, 
accounting for 85% of fruit production in the area 
and about 30% of India’s total apple production.

New Zealand Apples & Pears chief 
executive said that the industry is pleased 
to be contributing to these important goals of 
creating more jobs and better livelihoods for 
the people of Himachal Pradesh.

New Zealand’s apple and pear industry has 
the highest productivity in the world, averaging 
65 metric tonnes per hectare per annum which 
is more than 50% higher than our nearest 
competitor. New Zealand’s entire horticultural 
sector is globally renowned for being innovative, 
sophisticated, and highly productive, backed by 
sound science and world best practices.

The New Zealand apple industry, while 
producing only 0.5% of the world’s apples, has 
been named the world’s most competitive apple 
industry for the past three years. From annual 
production of approximately 550,000 tonnes, 
two thirds of the crop is exported to over 80 
countries around the world.
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The new project will use New Zealand 
expertise to develop orchard management 
techniques, irrigation and water harvesting that 
will improve production and quality of fruit crops 
grown in the Himachal Pradesh province. It will 
also lower pesticide use through improved pest 
and disease management, thereby contributing 
to environmental outcomes as well.

Source: Plant and Food research

C2 costs for MSPs better than 
giving farm loan waivers says 
MS Swaminathan

Noted agricultural scientist and father of 
Indian Green Revolution Dr. MS Swaminathan 
said that the government should fix minimum 
support prices (MSPs) for farm produce based 
on a comprehensive measure of cultivation 
costs that includes the imputed cost of capital 
and the rent on the land (called ‘C2’) to give 
farmers 50% returns, rather than a narrower 
measure that takes into account the costs 
incurred by the farmer and the value of 
family labour (‘A2+FL’).

How cost of production is calculated 
matters. MSPs announced for winter-sown 
crops in January show that if C2 costs are 
used as a benchmark, returns for most crops 
are lower than 50%. However, when A2+FL 
is used, returns are higher than 50% in a 
handful of crops such as paddy and wheat.

Swaminathan had first recommended 
that MSPs – which act as a floor price to avoid 
distress sales – should be at least 50% more 
than the weighted average cost of production 
in the fifth report of the National Commission 
on Farmers set up under his chairmanship. 

The Swaminathan commission, set up 
in November 2004, had initially submitted 
four reports in December 2004, August 2005, 
December 2005 and April 2006, followed by a 
fifth and final report in October 2006. 

 Swaminathan, a geneticist, helped 
introduce the Mexican dwarf wheat plants 
in northern states, which ushered a green 
revolution. 

Source: Hindustan times
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World News

CHINA

25 peSTiCide TeChniCalS approved 
reGiSTraTion in jan, China

According to China Pesticide Registration 
Watch , 451 products were granted registration 
from Institute for the Control of Agrochemicals, 
Ministry of Agriculture (ICAMA) in Jan, 2018. 

There were 25 pesticide technicals approved 
for registration (extension registration not 
included), which includes 25 herbicide, 7 
fungicide, 5 insecticide, 2 hygienic insecticides, 
1 rodenticide, 1 nematocide, 1 PGR.

Glufosinate-ammonium continued to be the 
most registered product with 29 registrations 
approved (technical and formulation). Dinotefuran 
and Atrazine ranked second and third with 19 
and 18 registrations respectively. The top 10 
registered products are as follows:

China’S exporTS oF peSTiCideS +19.4% 
yoy To uSd 5.4 billion in january-
oCTober 2017

During 2011-2016, China’s import/export 
volume and value both showed increases first 
and then decreases. In regard to pesticide 
technical, its export volume presented decreases 
in the proportion to the total figure while the 
corresponding export value only had small 
changes, making up about 60% of the national 
figure. By contrast, the export value of pesticide 
formulations rose frequently, accounting for 
increasing proportion to the total, and the export 
volume also grew quickly. All this indicated that 
the domestic pesticide industry has recovered 
as a whole.

Source: Agropages 
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During January-October 2017, China’s 
pesticide exports showed rises in both price 
and volume. According to the Institute for the 
Control of Agrochemicals, Ministry of Agriculture 
(ICAMA), the export volume of pesticides reached 
1.2 million tonnes, up by 9.3% year on year, 
and the export value accordingly was USD 5.4 
billion, up by 19.4% year on year. Obviously the 
growth in value was higher than that in volume, 
which was an indication that the export price 
went up significantly.

EUROPEAN UNION

eu deMandS exTra eFForT in bayer-
MonSanTo Takeover

The EU is demanding further concessions 
in order to approve the proposed buyout of US 
agri-giant Monsanto by German chemical firm 
Bayer, a source close to the matter said.

Brussels launched an in-depth investigation 
in August 2017 into the $66 billion (56-billion-
euro) deal, which would create the world’s largest 
integrated pesticides and Seeds Company.

The European Commission, which serves as 
the powerful anti-trust regulator for the 28-nation 
European Union, cited concerns it could reduce 
competition in key products for farmers.

Brussels is also under pressure by 
environmentalists who fear that the deal would 
give too much power to the world’s leading 
manufacturers of GMOs and the controversial 
weedkiller glyphosate.

Source: Global Agribusiness

propoSal For inTroduCTion oF GCSe 
in aGriCulTure in briTain

Mr Sturdy Conservative MP for York Outer 
on 7 February lead a debate in Westminster 
on introducing the qualification, which he says 
would allow teenagers who are interested in 
food and farming to get a step on the ladder 
at the earliest possible opportunity.

Currently, Northern Ireland is the only 
part of the UK which has a qualification for 
agriculture. The Agriculture and Land Use 
(General Certificate of Secondary Education) 
GCSE was introduced in 2013.

He added that the offering a GCSE 
qualification would help propel young people 
for a skilled and fulfilling future career and 
boost the agricultural industry by providing a 
greater force of young, educated workers.

Source: Farming UK

Distinctly the rise in exports of pesticide 
formulations was greatly higher than that of 
pesticide technical. In the future, it may be a 
trend for China to export pesticide formulations 
mainly, and the domestic pesticide manufacturers 
may turn their attention to the end market and 
achieve the transformation and upgrading.

Source: CCPIA
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eu CoMMiTTee To review peSTiCide 
auThoriSaTion proCedure

The licensing of pesticides continues to 
be used as a “political football” following the 
establishment of a special European Parliament 
committee. Sitting for nine months, committee 
members will examine the scientific evaluation 
of glyphosate, the world’s most commonly used 
weed killer.

It has recently been relicensed for five 
years by the EU in November after months of 
uncertainty. The committee will also consider 
wider issues around the authorisation of 
pesticides.

Conservative MEPs opposed the move 
arguing that the new committee will duplicate 
work already underway and politicise what they 
said should be a science-based process.

The special committee, comprising 30 
MEPs, will produce a report and deliver its 
recommendations to Parliament. They quoted 
that the resolution voted on in October last year 
regarding relicensing of Monsanto’s Glyphosate 
was totally based on the so-called “Monsanto 
Papers” internal documents. The MEPs stated 
that the EU’s authorisation procedure, including 
the scientific evaluation of substances, should 
be based only on published, peer-reviewed and 
independent studies commissioned by competent 
public authorities.

The special committee set up will also review 
future policy on the registration of pesticides. The 
committee will be asked to assess: the overall 
authorisation procedure for all pesticides in the 
EU; potential failures in how substances are 
scientifically evaluated and approved; possible 
conflicts of interest in the approval procedure 
and the role of EU agencies, and whether they 
are adequately staffed and financed to fulfil 
their obligations.

Source: Farming UK

LATIN AMERICA

Chile eSTiMaTeS More expenSive 
aGroCheMiCalS in 2018

The General Secretary of the Wheat 
Growers’ Association, Chile, has his eyes set on 
the current wheat harvest. The paucity of rains 
in the region and international price scenario is 
also dismal for the farmers. High stocks in the 
northern hemisphere have depressed the prices 
of cereals and grains. In addition, changes in 
China regarding environment related concerns 
have increased the agrochemicals prices, which 
will soon be felt in Chile.

China produces 90% of the world’s active 
ingredients. Because of the restrictions in 
China, the export prices have seen a bullish 
trend since last October. Industry analysts say 
this is a global economic situation and mid to 
long-term change.

The annual agrochemicals market in Chile 
is around US$400 million, and it might not see a 
robust 2018. The numbers are clear: Glyphosate 
jumped to $4,384 per ton last November – a hike 
of 20.83% compared to the same period in 2016. 
For imidacloprid, the jump is even steeper. The 
November quotes reached $37,800 – an increase 
of 108.33% from a year ago.

Chlorpyrifos, is in short supply. According to 
a technical report of the Think Real consultancy, 
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there are three factories still in operation in 
2017. In November, the price reached $7,560 
per ton, which a year ago was quoted at $5,000.

Although the impact of the change in 
Chinese production and prices has not been 
totally felt in Chile. The market is still resisting 
a very abrupt price increase. Besides, there are 
older supplies with lower prices that need to 
be sold. However, the price pressure will soon 
be felt locally.

Source: gr8whitenorth.com

revenue oF aGroCheMiCal SeCTor To 
Fall by 7% in braZil, SayS andeF

The President and Director of the Brazilian 
agrochemical industry association (Andef) 
said that the revenue through the sales of 
agrochemicals in Brazil could fall between 5% 
and 7%, during the event ‘Challenge 2050’. 
Therefore, the sales receipt would be between 
$8.9 billion and $9.1 billion.

The best that can be done is trying to 
maintain stability compared to 2016, when the 
sector sales were worth $9.56 billion, remarked 
the executive, citing data from the Brazilian crop 
protection trade association, Sindiveg.

Today, we talk about this retraction. We talk 
a lot about the statistics in October, November 
and December, which are important months 
for the farm business,” he said. The reduction, 
according to him, will come due to the stock 
adjustment.

Leduc affirmed that the numbers in the 
market showed that in the starting of the 
month, the available stocks were some 40% 
above the demand, when the ideal number for 
the country would be between 15% and 20%. “I 
believe that this year will go toward the ideal 
number, but I don’t know exactly how it would 
advance,” he said.

Source: Agronews 

Fipronil, priCeS inCreaSinG in braZil

Fipronil is an excellent insecticide/ 
termiticide has 43 approved registrations in 
Brazil and BASF, market leader, holds 17 
registrations. Currently, fipronil is listed in 
the environmental re-evaluation promoted by 
IBAMA along with Imidacloprid, Thiamethoxam 
and Clothianidin. It has been foreseen that the 
re-evaluation is completed, their use will be 
quite restricted.

Despite of the low doses applied, the import 
of fipronil totalized US$ 99 million and US$ 126 
million in 2016 and 2017, respectively. For the 
next imports, it is expected the total imported 
volume to increase significantly because of the 
unprecedented increase of the prices.

According to import data collected by Allier 
Brasil fipronil market is much bigger than the 
estimated by then. A brief summary shows the 
following:

Unlike most agrochemical products, the 
biggest supplier of fipronil is not China. Although 
the Chinese technical product is the origin of 
most imported formulated products, there are 
records of import of formulated products coming 
from India, and it can be deduced that technical 
product has been exported from China to India 
for further export to Brazil, which would tend 
to increase the end price of the product.
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The price FOB/kg of the import from some 
countries other than China calls attention; these 
are at least more than double the price when 
compared to the prices from China.

These so expressive differences of the prices 
could indicate that the prices in field still enable 

reasonable profitability considering the volume 
of import at prices extremely higher than the 
Chinese. However, this is quite controversial, 
considering the narrow margin in the whole 
distribution chain.

Source: AllierBrasil



INTERNATIONAL INSTITUTE OF BIOTECHNOLOGY AND TOXICOLOGY (IIBAT), 
PADAPPAI - 601 301, KANCHEEPURAM DISTRICT, TAMIL NADU, INDIA 

Contact E-Mail: director @iibat.com    
Phone: +91-44 27174246/27174266               Fax No.: +91-44 27174455 

International Institute of Biotechnology & Toxicology (IIBAT) is 
a non-profit research institute established under Societies Act 
in 1975 and offer data generation services in non-clinical 
health and environmental safety aspects. 
 
IIBAT is OECD GLP Compliant test facility since 2003 and offers:  
I. Chemistry studies: 
1. Physical and chemical testing’s of Technical/Formulations 
/LLIN’s, Five batch analysis, Method development/Method 
validation. 
2. Studies on behavior in water, soil and air,  
3. Residue studies for MRL, Bioaccumulation studies. 
4. Metabolism, Translocation studies using C14 material. 

5. ADME studies in small and large animals including kinetics and C-Max generation. 
II. Toxicity studies - Short-term, Long term, Reproduction, Neurotoxicity, In vitro/in vivo Mutagenicity, 
Sensitization/LLNA studies. 
III. Eco-Tox studies on aquatic and terrestrial organisms:  Fish, Daphnia, Algae, Lemna, Earthworm, Silkworm & 
Honeybee: Acute and reproduction studies, Soil micro-organisms – Carbon and Nitrogen transformation tests 
IV. Analytical and clinical chemistry testing. 
V. Bioefficacy studies on household insect pest in the laboratory as per WHOPES and other standard protocols. 
VI. Health monitoring / Exposure studies 
 
Please visit our website - www.iibat.com for further details and contact director on email:director@iibat.com 
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Company News  

FinanCial hiGhliGhTS oF indian 
aGroCheMiCal CoMpanieS

ralliS Q3 neT proFiT FlaT aT rS 25 Cr

Agriculture solutions firm Rallis India 
posted a marginal drop in consolidated net profit 
at Rs 24.94 crores for the December quarter.

The Tata Group firm had clocked a net 
profit of Rs 25.34 crores in the same quarter 
last fiscal.

Net income jumped to Rs 393.86 crores 
during the October- December period of the 
current fiscal from Rs 352.19 crores in the year-
ago quarter while expenses rose to         Rs 
365.84 crores from Rs 320.36 crores earlier.

According to the filing, the company has 
also decided to merger its subsidiary Zero Waste 
Agro Organics Ltd with itself under a scheme 
of amalgamation subject to necessary statutory 
approvals from various regulatory authorities.

Source: Moneycontrol

CoroMandel inTernaTional’S Q3 Fy18 
proFiT riSeS 53.55% yoy 

Coromandel International Ltd.’s revenue for 
Q3 FY18 came in at Rs 2, 694.87 crores, up by 
20.6% yoy. The operating profits of the company 
for the quarter stood at Rs 318.38 crores, an 
increase by 34.3% yoy. The net profit after tax 
came in at Rs 172.21 crores, a rise of 53.6% 
yoy. The Q3 FY18 revenue, operating profits 
and net profit beat estimates by 5%, 7% and 
6% respectively.

The consolidated segmental revenue from 
nutrient and other allied business for the quarter 
increased by 18.7% yoy to Rs 2,338.53 crores, 
whereas revenue from crop protection business 
increased by 18.4% yoy to Rs 388.69 crores.

The consolidated segmental profit from 
nutrient and other allied business for the quarter 
increased by 50.7% yoy to Rs 264.33 crores, 
whereas profit from crop protection business 
increased marginally by 3.3% to Rs 62.08 crores.

Source: Moneycontrol

Sharda CropCheM poSTS neT proFiT oF 
rS. 9.91 CroreS in Q3

Sharda Cropchem Ltd. reported net sales 
of Rs 328.18 crores during Q3 of financial year 
2017-18 as compared to Rs 247.16 crores during 
the same period last year. 

The company has posted net profit of Rs 
9.91 crores for this period as against Rs 17.62 
crores for the same period last year while the 
net sales stood at Rs 963.74 crores during the 9 
months (upto December 31, 2017) as compared 
to Rs 818.44 crores during last year.

Source: Moneycontrol

upl Q3 neT proFiT riSeS 25 per CenT To 
rS 579 Crore

Agro-chemical major UPL posted 25.32 % 
jump in its consolidated net profit at Rs 579 
crores in the third quarter of the 2017-18 fiscal.

Its net profit stood at Rs 462 crores a 
year-ago. Total income increased by 4.78 % to    
Rs 4,313 crores during the December quarter 
of this fiscal from Rs 4,116 crores in the same 
period of the last fiscal.

Expenses remained slightly higher at             
Rs 3,758 crores as against Rs 3,606 crores in 
the said period. 

Source: Moneycontrol
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MonSanTo india Q3 proFiT up 7% aT 
rS 63 Cr

Monsanto India reported a 7 % increase in 
its consolidated net profit to Rs 63.34 crores for 
the quarter ended December 2017. Its net profit 
stood at Rs 59.28 crores in the year-ago period.

Total income also rose to Rs 187.65 crores 
in the third quarter of this fiscal from Rs 
162.43 crores in the corresponding period of 
the previous year.

Source: Moneycontrol

exCel Crop Care lTd Q3 neT proFiT 
juMpS To rS. 12.87 CroreS

Excel Crop Care Ltd. has reported net sales 
of Rs.259.18 crores during the period ended 
December 31, 2017 as compared to Rs.191.43 
crores during the period ended December 31, 
2016.

The company has posted net profit of 
Rs.12.87 crores for the period ended December 
31, 2017 as against Rs.2.67 crores for the period 
ended December 31, 2016.

The company has posted net profit of 
Rs.81.83 crores for the 9 months period ended 
December 31, 2017 as against Rs.64.45 crores for 
the 9 months period ended December 31, 2016.

Source: Moneycontrol

inSeCTiCideS india STandalone neT 
proFiT riSeS 67.36% in Q3

Insecticides (India) Ltd. has reported net 
sales of Rs 175.78 crores during the period 
ended December 31, 2017 as compared to Rs 
155.50 crores during the period ended December 
31, 2016.

The company has posted net profit of Rs 
9.64 crores for the period ended December 31, 
2017 as against Rs 5.76 crores for the period 
ended December 31, 2016.

The company has reported net sales of           
Rs 940.33 crores during the 9 months period 
ended December 31, 2017 as compared to    Rs 
899.65 crores during the 9 months period ended 
December 31, 2016.

The company has posted net profit of             
Rs 76.28 crores for the 9 months period ended 
December 31, 2017 as against Rs 52.07 crores for 
the 9 months period ended December 31, 2016.

Source: Moneycontrol

dhanuka aGriTeCh, ShowS weak Q3 
operaTional perForManCe

Dhanuka Agitech shares declined more than 
1.5 percent after weak operational performance 
for quarter ended December 2017.

Dhanuka Agritech said profit in Q3 grew 
by 6.4 percent year-on-year to Rs 28.6 crore and 
revenue from operations increased 4.6 percent 
to Rs 221.5 crore.

Operating profit in Q3, however, fell 9 
percent to Rs 35.3 crore and margin contracted 
240 basis points to 15.9 percent compared to 
year-ago.

Its operating profit was down 17.5 percent 
at Rs 16 crore and margin contracted 330 basis 
points to 19.9 percent compared to year-ago.

Gateway Distriparks’ profit for October-
December quarter slipped 37.4 percent to Rs 
10.2 crore and revenue from operations slipped 
3.4 percent to Rs 80.4 crore compared to same 
quarter last fiscal.

Source: Moneycontrol

baSF To launCh 2 inSeCTiCideS by 2019

BASF is not thought of as an insecticide 
company, but that’s about to change with its 
expected 2019 launch of Sefina for the control 
of piercing and sucking insects in potatoes. The 
active ingredient, Inscalis, will also appear in a 
product to be called Versys for other fruits and 
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vegetables. The product is supposed to rapidly 
stop aphid feeding and give extended control 
for two to three weeks.  

Inscalis, the new active ingredient is from 
the pyropene chemistry class (group 9D). It 
works by disorienting the insect, which then 
dehydrates and starves. It is effective against 
aphids and whiteflies. 

 The product is safe for pollinators 
and beneficial insects, a key environmental 
consideration. Sefina and Versys will be 
compatible in integrated pest management 
programs. 

 The dossier was submitted for registration 
to both American and Canadian regulatory 
authorities in April 2016. For the 2018 season, 
BASF Canada has applied for research 
authorization trials for Sefina in potatoes and 
soybeans and for Versys in pome and stone fruit 
in anticipation of formal launch in 2019. 

Source: The grower  

nuFarM CoMpleTeS aCQuiSiTion oF 
herbiCide porTFolio FroM FMC

Nufarm has completed the acquisition of a 
European herbicide product portfolio from FMC 
Corporation. The proposed acquisition was first 
announced in November 2017 and has since been 
progressing through the required regulatory 
approvals. Nufarm says its work programme to 
integrate the portfolio into its European product 
range is well advanced. In the first full year 
of Nufarm ownership (FY19), the portfolio is 
expected to generate net sales of approximately 
A$ 30 million ($23.6 million. 

Nufarm’s acquisition of the Century 
European product portfolio from Adama and 
Syngenta is progressing through the European 
Commission approval process. This process is 
ongoing, with acquisition completion anticipated 
in the first quarter of 2018.

Source: The grower  

orondiS ulTra now in preMix

Syngenta Canada recently announced that 
its Orondis Ultra fungicide is now available in 
premix formulation.

 Orondis Ultra combines mandipropamid 
with oxathiapiprolin to provide effective and 
preventative residual protection against late 
blight (Phytophthora infestans) in Potato.

Orondis Ultra works through translaminar 
and acropetal activity, moving across the leaf 
surface as well as upwards into new growth via 
the plant’s xylem, or water-conducting vessels. 
Both modes of action protect the plant during 
periods of active growth.

Previously, Orondis Ultra contained two 
components – Orondis Ultra A and Orondis Ultra 
B – that required individual measuring and tank 
mixing. Now, the new premix formulation has 
a single product label. This reduces complexity 
and product handling and also allows growers 
to cover more ground per case.

Orondis Ultra is now also registered for 
aerial application in potatoes, providing added 
convenience to growers looking to protect their 
crop from late blight.

In addition to potatoes, Orondis Ultra can 
be used on head and stem brassica vegetables, 
including broccoli and cabbage, bulb vegetables, 
such as onion and garlic, leafy vegetables, such 
as arugula and celery, and cucurbit vegetables, 
including cucumber and squash.

Source: Syngenta Canada, news release
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Biotech News

GMo FarMinG GrowS To reCord 
457 Million aCreS in 26 CounTrieS 
worldwide

The cultivation of genetically engineered 
(GMO) crops hit record levels in 2016, with 18 
million farmers planting 185.1 million hectares 
(457.4 million acres) of biotech crops globally. 
The total represented an increase of 5.4 million 
hectares (13.3 million acres), or 3 percent, over 
2015, according to a paper published in GMO 
Crops & Food of the International Service for the 
Acquisition of Agri-Biotech Applications (ISAAA).

This is the highest area of biotech crop 
adoption since its first year of commercialization 
in 1996, which was just 1.7 million hectares 
(4.2 million acres) wrote Hautea, ISAAA’s global 
coordinator, in the organization’s annual report. 
Thus, there has been a ~110-fold increase over 
a period of 21 years, making biotech crops the 
fastest adopted crop technology in recent times, 
he added.

Biotech crops are planted in 26 countries, 
including 19 developing nations. Brazil, the 
US, Canada, South Africa, Australia, Bolivia, 
Philippines, Spain, Vietnam, Bangladesh, 
Colombia, Honduras, Chile, Sudan, Slovakia, 
and Costa Rica all increased the amount of 
land cultivated in GE crops, while China, India, 

Argentina, Paraguay, Uruguay, Mexico, Portugal, 
and Czech Republic decreased the area in 
production. Pakistan and Myanmar reported no 
change in the amount of biotech crop planted.

The researchers attributed the increases and 
decreases in biotech crop area to the acceptance 
and commercialization of new products, increased 
demand for meat and livestock feeds, ethanol 
consumption, weather conditions, global market 
prices, disease/pest pressure and biotech enabling 
policies adopted by governments.

The US is the top producer of biotech crops, 
followed by Brazil, where 93.4 percent of the 
soybean, maize and cotton crops are biotech. The 
country is also developing GE varieties of beans, 
sugarcane, potatoes, papaya, rice, and citrus.

Argentina is the third-largest producer, 
growing soybean, maize and cotton. It has recently 
approved a virus-resistant potato developed by 
an Argentinian scientist. Researchers there are 
also working on drought-resistant wheat and 
herbicide tolerant sugar cane.

In the European Union, just four nations 
planted biotech crops, led by Spain and followed 
by Portugal, Slovakia and Czechia. 

India remains the world’s top cotton-
producer, and 96 percent of it is genetically 
engineered with the Bt insect-resistant trait. 
However, for the first time in 14 years a 
slight drop was recorded in the amount of 
land cultivated in Bt cotton. Field trials have 
been approved for chickpea, rice, cotton, maize, 
sugarcane and Bt brinjal, but the adoption of 
GE mustard has been stalled due to opposition 
by activists.

Source: Genetic Literacy Project 
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inTernaTional riCe reSearCh inSTiTuTe 
and baSF developS herbiCide-ToleranT 
riCe

The International Rice Research Institute 
(IRRI) and BASF are working on the development 
of cytoplasmic male sterile (CMS) and restorer 
lines with the non-GM Provisia™ trait of Rice for 
herbicide tolerance. The system was developed 
by BASF and is currently being introduced to 
IRRI parental lines through rapid generation 
advancement scheme.

In Asia, the high labor costs required in 
transplanting crops and problems in water 
scarcity lead farmers to cultivate direct-seeded 
rice instead of transplanted rice.

However, weeds are the primary biological 
constraint in direct-seeded rice systems. In this 
context, the Provisia™ System, in combination 
with the Clearfield® System, is a valuable tool 
not only to reduce water and labor inputs, but 
also to deliver selective weed control in rice fields.

The Provisia™ System provides selective 
post-emergence control of a wide range of 
broadleaf weeds and grasses that negatively 
affect the proper development of crops. It also 
prevents herbicide resistance evolution in the 
field. Together with the Clearfield® System 
which significantly improves rice production 
and quality, herbicide-resistant weeds can be 
properly managed towards more sustainable rice 
production fields. The Environmental Protection 
Agency (EPA), in the United States, has recently 
recognized the safety of the Provisia™ System 
for 2018.

According to a hybrid rice breeder at IRRI, 
the breeding process will take 27 months. Once 
the rice lines with Provisia™ are developed, a 
license will be secured from BASF and outputs 
will be shared with HRDC members.

Source: www.hrdc.irri.org










